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AMENDMENT

OFFERED BY MR. AL GREEN OF TEXAS TO THE

AMENDMENT OFFERED BY MR. FRANK OF

MASSACHUSETTS

Page 5 of the amendment, after hine 16, insert the

following:
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“(E) ADDITIONAL MORTGAGE BROKER RE-

QUIREMENTS.—

“(i) In addition to the requirements

under subparagraph (C) and to duties im-

posed under other statutes or common law,

to be eligible as a mortgagee under this

- gection, a broker shall—

{37169812)

“(I) safeguard and account for
any money handled for the borrower;

“(II) follow reasonable and lawful
instructions from the borrower;

“(II) act with reasonable skill,
care, and diligence; and

C((IV)

secure a mort,
charges, and repayfent terms that

are advantage
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“(it) For purposes of this subpara-
graph, a loan correspondent shall be con-
sidered to be a mortgage broker.

“(iti) The duties and standards of
care created in this subparagraph shall not
be waived or modified.

“(iv) Any broker found by the Sec-
retary to have viplated the requirements of
this subparagraph may not originate mort-

gage loans insured under this title.

of this subparagraph may bring an

for recovery of damages. Damages awarded

b
under this subparagraph s inelude all WWM/B‘:W)
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